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Sandboxes in AE vs EMDE countries

Type of Economy (AE/EMDE)

Percentage
W
o

EMDE



Fintech-related sandboxes with a financial inclusion theme

Fintech-related Actions Within National Financial Inclusion Stralegies
100% 100%

5%

2% 12% -

Encourage the adoption Direct public funding to | Encourage digiization of Establish fora to promote the
of fintech develop and foster fintech govemment services (withthe ~ dialogue with fintech firms and
(Govemment as payee or payer) financial sector incumbents

B Lowincome W Lowermiddeincome M Uppermiddeincome = Highincome



. Sandbox themes by WBG region

45 42
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DFS Blockchain InsureTech ~ Payment DFS Related KYC/  Reglech

Innovations Systems  to Securies  Digital ID
Sandbox Theme
® South Asia = North America = Middle East & North Afnca = Latin America & Canbbean

® Europe & Central Asia = East Asia & Pacific = Alnica e Jotal



Number of sandboxes in civil vs common law countries
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# 0f Sandoores

Civil
Law
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|

Legal System
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Country Type of Economy | Type of Sandbox | Testing Period | Number of firms | Legal System | Type of Regulator | Year

Bahrain EMDE Thematic, Cross..| 9-12 months | 11 Civil Law Central Bank 2017 Ref
Egypt EMDE Product/Policy | not specified | unknown Civil Law Central Bank 2019 Ref
Jordan EMDE Thematic Upto 12 mont..| unknown Hybrid Syste..| Central Bank 2018 Ref
Kuwait EMDE Product, Policy, ..| 12 months unknown Hybrid Syste..| Central Bank 2018 Ref
Saudi Arabia| EMDE Product, Policy | 6 months 30 Religious law | Central Bank, Secu..| 2019 Ref
Tunisia EMDE - not specified | unknown Hybrid Syste.. | Central Bank 2020 Ref
UAE (Abu EMDE Product 6-12 months | 6 (first cohort), ..| Common Law | Other Govt. Body | 2017 Ref
Dhabi) not specified | unknown Common Law | Other Govt. Body | 2016 Ref




Country Type of Economy | Type of Sandbox | Testing Period | Number of firms | Legal System | Type of Regulator | Year

Bahrain EMDE Thematic, Cross..| 9-12 months | 11 Civil Law Central Bank 2017 Ref
Egypt EMDE Product/Policy not specified | unknown Civil Law Central Bank 2019 Ref
Jordan EMDE Thematic Upto 12 mont..| unknown Hybrid Syste.. | Central Bank 2018 Ref
Kuwait EMDE Product, Policy, ..[ 12 months unknown Hybrid Syste..| Central Bank 2018 Ref
Saudi Arabial| EMDE Product, Policy | 6 months 30 Religious law | Central Bank, Secu..| 2019 Ref
Tunisia EMDE - not specified | unknown Hybrid Syste..| Central Bank 2020 Ref
UAE (Abu EMDE Product 6-12 months | 6 (first cohort), ..[ Common Law | Other Govt. Body [ 2017 Ref
Dhabi) not specified | unknown Common Law | Other Govt. Body | 2016 Ref




Program Objectives related to Vision 2030’s Strategy

Level 1 Objectives

Level 2 Objectives

Level 3 Objectives

Strengthen Islamic values & national _4 Grow contribution of the private sector Enhance ease of doing business
identif to the economy
Vibrant identity
: Maximize value captured from the energy Unlock state-owned assets for the Private
SOCIth o sector Sector
Enable fulfilling lives
Unlock potential of non-oil sector Privatize selected government services
- a Grow & diversify the economy ¢+ | Grow the Public Investment Fund’s assets Ensure the formation of an advanced
A Thrlvmg and role as a growth engine capital market
Econom - o Create special zones & rehabilitate
y |ncrease employment POS]tlon KSA as a glObal logl‘.ftl(: hUb p economic Cities
FUrLher mtegrate&S;t:) (tj)]aTl(; ooy reglonally Attract foreign direct investment
An ¢ Enhance government effectiveness
Ambitious Grow non-oil exports Promote & enable financial planning
Nation i ibili
Enable social responsibility e Enable citizen responsibility +—¢  Support growth of nonprofit sector

Empower nonprofit organization to

Enable social contribution of businesses create a deeper impact

Enable larger impact of non-profit sector




IV. Global Financial Technology Indicators

GFC Index
- 2021 - Fintech

\}_;_

-

1. New York/USA

2. Shanghai/China

|4
/AN

3. London/ UK

80. Riyadh/KSA

The index analyses financial centres
in terms of their FinTech offerings.
Survey respondents were asked to
iIdentify the four important elements
for 2 questions

«woeoaswe 1 NE Global FinTech
crunchbase lndex _2021

B= {. san Francisco/USA
== 2. London/UK
LSS

3. New York/USA

=1 106. Riyadh/KSA

Calculated from score comprised
from 3 metrics: Quantity, Quality and
Environment to investigate where
fintech innovation is happening.

/7 IMD Digital
.. Competitiveness- 2021

= 1. UsA
Bl Hong Kong
mmm 3. Sweden

34. Saudi Arabia

Measure the capacity & readiness of
economies to adopt and explore
digital technologies as a key driver
for economic transformation in
business, government and wider
society.



International benchmarking with global peers and G20 countries for FinTech

Number of FinTech Companies (2021)’

On'y San Francisco

— = @ CO -
2097 1538 602 136 82

Digital Competitiveness Index - Ranking out of 63 (2021

S #C @

1 5 13 14 36

Technological Infrastructure - Ranking out of 63 (2020)°

- = e —@—

1 9 14 18 30

Global Talent Competitiveness Index - Ranking out of 64 (2020)*
e Q!) :
12 14 21 23 40

NP

anT

Entrepreneurship Index - Ranking out of 137 (2019)°

A2 _a .
—_ A c

1 4 25 27 40

132

136



1- KSA Global FinTech Positioning

2- Regulatory framework

3- Market and Funding

FinTech Strategy
4- Talent Development

5- Enabling Technical Infrastructure

6-Local and International Collaborations



sandbox for empowering
the Waqf




Strategic Goals

For the kingdom to become the Islamic Finance capital of the world by 2030, we have
iIdentified three strategic goals:

o g

o

Governance International Education,
Positioning R&D, and
Innovation
Enhance and Enhance KSA’s Develop and
develop the international enhance the
Islamic finance position as the educational and
iIndustry leader in Islamic research
governance finance Institutions to
support the growth

of the sector



Many universities provide programs in Islamic finance, yet there is still a need to promote
studies and research on Islamic financial products and increase its innovation.

Number of Islamic Finance Research Papers (2015-2017)
700
600
500

400

310
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200
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High Demand for Environmental, Social Governance and Corporate
Governance (ESG)

Sustainable investment has become a priority in the global agenda. There has
been a rise in the investments in environmental, social governance, and corporate
governance (ESG) and related risk policies. It has even become a necessity to define
and develop corporate sustainability strategies, and it is part of the agenda of global
governments.



Models for fintech Waqfi



Trust fund vs Endowment
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