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Contribution of Wagf Instruments to Achieving Development: Malaysian's
Experience as a Model
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Abstract :

This study aimed to clarify the role of the waqgf instruments in achieving economic and
social development, in addition to uncovering and analyzing the components of the
success of the Malaysian experience in issuing and circulating waqf instruments, which
is a natural reflection of the optimal investment in creating an organizational and
administrative environment for the issuance of wagf instruments. The circulation of this
type of instrument is subject to the provisions and principles of Sharia, and it has the
qualified and trained human capacity in the field of Islamic banking.

The study concluded that the endowment instruments in Malaysia have contributed to
promoting development, directly and indirectly, because they are a tool to revitalize the
charitable sector, to reduce the phenomenon of unemployment, and to care for the poor in
terms of providing shelter, education, and health, which contributed to achieving and
increasing the quality of the human resource, which is the main focus in the process of
economic development.

Key Words: Waqgf, Wagf instruments, Economic Development, Social Development,
Malaysia.

JEL Classification: G11, L31.
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