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Abstract:

The endowment foundations are institutions that played
an active role in the history of Islamic civilization, where the
endowment is the main source of funding for many of core
social  like the religious educational, cultural, health and
security facilities.., In light of the global economy witnessed



changes in recent times as a result of the financial crises facing
many countries worldwide, resulting from the increased
financial and administrative  corruption and the
administration's lack of integrity and transparency in their
administration an increased interest has been allowed to
corporate governance, which is a mechanism of reducing the
negative practices of management and of developing
institutions by improving their performance in order to
achieve economic and social development.

Endowment institutions are not immune to these
developments, so the past few decades have witnessed a
growing interest in the role of endowment foundations as one
of the Islamic voluntary foundations that can be used to
promote economic development efforts and social progress in
contemporary Islamic societies. In order to bring about many
of the regulatory and administrative reforms in the endowment
foundations and activate their role in development, the aim of
this study was to highlight the importance of applying the
corporate governance principles in endowment foundations to
develop and activate their role in achieving economic and
social development.

The study concluded with a set of results most important of
them that the application of the principles of corporate
governance in endowment foundations lead to achieve a
balance between economic and social objectives, leading to
efficient use of resources and to establish the principles of
justice, accountability and transparency and ensure the
integrity of transactions and promotes the rule of law against
corruption, which benefits the economy and society as a whole
and will lead to development.
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