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Texas Wesleyan University

Office of Advancement



Bob Bovinette &Richard G. Elkins (August 2004)

Small endowments versus large: A closer look at returns and asset allocation
Common fund Commentary -

The National Association of College and University Business
Officers(NACUBO)

% : I

( )

( ) Damon J. Manetta
The National Association of College and University .

Business Officers (NACUBO)

( ) Damon J. Manetta
The National Association of College and University .

Business Officers (NACUBO)

!-http://web3.txwes.edu
? . www.commonfund.org
3+ http://www.nacubo.org



Harvard Business School; ) ROBERT C. MERTON
National Bureau of economic Research (NBER) , 1991)

Optimal Investment Strategies for University Endowment Funds

Swarthmore College Endowment Summary, January, 2004.
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$22,587,305,000 | Harvard University (Cambridge, Mass.) \
12,740,896,000 Yale University (New Haven, Conn.) A
9,928,200,000 Princeton University (Princeton, N.J.) ¥
9,922,041,000 Leland Stanford Junior University (Stanford, Calif.) £
9,360,113,745 Univ. of Texas System Administration (Austin, Tex.) ®
Massachusetts Institute of Technology (Cambridge, 1

5,869,800,000 Mass.)
4,493,085,000 Columbia University (New York, N.Y.) v
4,243,352,775 Univ. of Michigan (Ann Arbor, Mich.) A
4,086,000,000 Emory University (Atlanta, Ga.) 4

"' Investing in the Future, Texas Wesleyan University
http://www.txwesleyan.edu/advancement/onlinepayment.htm

2. Alvin Powell, Harvard endowment reclaims some ground:
Investments return 12.5 percent after two years of decline. HARVARD GAZETTE
ARCHIVES http://www.news.harvard.edu/gazette




4,083,958,000

Washington University (St. Louis, Mo.)

\

4,019,000,000 Univ. of Pennsylvania (Philadelphia, Pa.) AR
3,884,629,679 | Northwestern University (Evanston, Ill.) 'Y
3,620,728,000 Univ. of Chicago (Chicago, Ill.) 'Y
3,314,228,858 Cornell University (Ithaca, N.Y.) Ak
3,302,000,000 William Marsh Rice University (Houston, Tex.) Vo

www.cae.org Council for Aid to Education, a subsidiary of RAND. Web :

$25.474B Harvard University \
$15.225B Yale University Y
$12.205B Stanford University v
$11.611B *University of Texas System £
$11.207B Princeton University °
$6.712B Massachusetts Institute of Technology 1
$5.222B *University of California System v
$5.191B Columbia University A
$4.964B * Texas A&M System 4
$4.931B University of Michigan \E
$4.376B Emory University A
$4.370B University of Pennsylvania 'Y
$4.268B Washington University (St. Louis) ‘Y
$4.215B Northwestern University Ak
$4.138B University of Chicago Vo

Yale Posts Highest Endowment Returns, Topping Stanford, Harvard

%

Yale)

. Bloomberg.com. (November 22, 2005)
2005 National Association of College and University Business

Endowment Study.

(Harvard University )
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Officers
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Muslim Society of Memphis Cash Endowment Fund. Endowment Fund
(Cash Waqf or Trust Fund).

" How To Invest Like Harvard. DECEMBER 27, 2004. 2005 INVESTMENT
OUTLOOK SMART STRATEGIES. http://www.businessweek.com/index.html
2. Alvin Powell, Harvard endowment reclaims some ground:
Investments return 12.5 percent after two years of decline. HARVARD GAZETTE
ARCHIVES http://www.news.harvard.edu/gazette

www.worldwaqf.org/arabic/health waqfhtml 2
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2003 NACUBO Endowment Study, © 2004 National Association of College &
University Business Officers

www.worldwagqf.org/arabic/volunteer waqf.html :cu w9 Je duel) gdsa: !
*: V. HOW WILL THE ENDOWMENT FUND BE INVESTED? http://www.fordfound.org
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FYO03 Average Asset Class Allocation of Total Assets

% | Natural | Venture | Private % | Real | Fixed | Equity
Resources | Capital | equity Hedge Estate | Income %
% % % Funds % %
%
0.7 1.9 3.0 5.2 19.9 1.8 4.2 18.6 44.8
0.4 1.1 2.7 4.2 14 134 | 4.2 18.2 54.4 -
1.8 0.8 1.3 2.2 8.3 2.7 2.9 23.5 56.5 -
1.1 0.1 0.3 0.6 4.3 4.9 2.8 27.2 58.7 -
1.4 0.1 0.2 0.2 4.2 35 2.6 27.7 60.2 -
2.5 0.0 0.1 0.2 1.6 6.6 2.2 29.8 57.0
1.6 0.4 0.5 0.9 4.3 4.0 2.1 27.9 58.1 dale cilin
Public
1.6 0.4 0.9 1.5 6.9 4.0 3.1 249 56.7 <l
Independent
1.6 0.4 0.8 1.3 6.1 4.0 2.8 259 57.1
Equal-
weighted
Average
0.8 24 2.7 3.8 13.5 1.5 4.5 214 49.4
Equal-
weighted
Average
equal-weighted
%

The total dollar-weighted averages
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' VI. HOW WILL THE ENDOWMENT FUND'S INCOME BE USED?
http://www.fordfound.org/elibrary/documents/5016/034.cfm
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Damon J. Manetta
The National Association of College and

University Business Officers (NACUBO)
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The National Association of College and :

University Business Officers (NACUBO)

) Damon J. Manetta

(

3.5% 16.0% $71,662,000 Median
3.8% 15.1% $360,651,000

-4.2%* -0.6%* $370,000*

15.0%* 25.2%* $22,143,649,000*

National Association of College and University Business Officers (NACUBO)

(

) Damon J. Manetta

The National Association of College and University :

Business Officers (NACUBO)

Median
Equal
Weighted
Mean
$18.9 billion $321,000 $321.5 million $70 million
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28.1%

-14.7%

3.0%

2.9%

(

National Association of College and University Business Officers (NACUBO). :

The National Association of College and University Business Officers

(NACUBO)
% [/
%
%
LRI 60,4 0%+, V- 0% ¢,
LZ% %Y, 0% Y, Y- %% Y,4 -
0N, A %Y, %% Y A %Y,V -
L% %Y, %% Y, A %Y,V -
L %Y, ¢ 0% Y,Y- %Y, -
%V, Y %Y,y % Y,Y- oY,
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The National Association of College and University Business Officers (NACUBO)

2003 Endowment Study reflects the following results for periods ending June 30,
2003:

%

:SM\ d@\giﬂ @Ad Ja :f.u.AlA



redl) ey i gl S gAY JS Luala

- Ld ) A (el

AR



& Aaadi ol s g sana ;!

Yy



) (e Al gial) £ g pdially Allaiall Alant) il gad) 1Ll

ARl £ g el Jla ul  Asla

rdlad) Gl dagda Y

Yy



Y¢

148 ) cud gl Y

31y ¢

:L.ﬂﬂ\ UJ; 430 Aty .©

- kel N

S S w S



. g8 .
(A8 51) £ g piall A8 i a8

Yo



el ol | e |
wikigd) B30a) (B ponteil 9 skl A S e i
dalid i | ] (ool B st

A\l



/

/

/

/

/

/

YV

:aS)sﬁ\ I 33,\-1' :93%

12




YA

148 L danlocal) Cald Y LS

, /1
() I

% :

£ 9l Lds Ay (B



%

Y4

%

S ) 30 sl

Il -



A4S ) Jla u.ub u.‘:— PRI Lu.ula

%

2p 93l sl G AS ) st Ll

1A pal s alaBY) o 1Y) slagla

/ 1
/ 2



rodry g el Jaf Akaal) Gild gY) il ge |

, /
y % / ’
%
/
%

oLV A+.4AY \RRE-EN) 9.9A) FAVYPIAPIVPYY \
014 A Yad.\A. Yoedoan Yaqa.\A Yo, YovarYcYevoygd A
0p0 84 AR \RREEE) veyvya Yy Y
%iiV AY e o YO AY v oo ve 3
L7538 £1YY. A€ ¢nyYyY \ART A )
onhtYa ayiyYY. 114411 ayvyy Jed YA Yo 1
Ot Y Yove). Voeeunr yoved Yed (Y/VV \s
%Y’G\ Y'Y’/\\’i~ V3~~~ YY'AY'i i'i A
%*"/\ YUAEQ . \EEREE YUAEd Y.o q
%

%0 £0 | YFAY o). YATAAVY

AR




%

vy




%

%

%

[/

Yy

[

%




%

Ye

%

%

%




% / - /
%
/
/
/
/
/
/
/
/
/
/
/
/
rOmablcal) (§58a Y
( )
% /
%
(
Ve, !
Tipa. 2
1y, 3




%

%

%

rJ g g ccllaliiay) g ccl.u‘}’\ Y

%

I
I

%

%

1

W BN w [}S) —_




il

v

%



alef Aot g ddlasw b g

Sl pb! dguili

YA



Il -

10. www.Bloomberg.com

11. www.businessweek.com/index.html
12.www.commonfund.org
13.www.en.wikipedia.org/wiki/Financial endowment
14.www.fordfound.org/elibrary/documents/5016/034.ctm
15.www.nacubo.org

16.www.news.harvard.edu/gazette

17.www.ssrn.com
18.www.txwesleyan.edu/advancement/onlinepayment.htm
19.www.utk.edu

20.www.web3.txwes.edu
21.www.worldwagqf.org/arabic/health waqf.html
22.www.worldwagf.org/arabic/volunteer waqf.html
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