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Endowment Governance

Rajab bin Fares bin Rajab Al-Zahrani

law Department, Faculty of Judicial Studies and Regulations, =~ Umm Al-
Qura University, Saudi Arabia.

E-mail: rfzahrani@uqu.edu.sa

Abstract:

The role of endowments is considered a pioneer in Islamic civilization,
and its role is important from an economic point of view. Therefore,
endowment governance is an advanced practice for the development of
endowments and its role. So that the endowment institution is guaranteed a
professional work that is codified, with regulations and regulations that
outline the legal, administrative and accounting work within the institution.
Therefore, this research identified mechanisms and public policies that help
codify administrative decision-making and make it codified, taking
advantage of the codification of trust systems and endowments in
comparative laws such as English law, based on the existence of
investment companies governed by the laws of governance, disclosure,
accounting and high transparency in the management of these endowments.

Keywords: Governance, Disclosure, Accounting, Transparency,
Management, Law, Fiduciary Duties, Trusts.
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Alastair Hudson, equit and trusts ( Cavendih puplishing limited, 2003, 3ed).
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Chen-Wishart, M,Contract Law, (Oxford University Press, 2™ed, 2007).
D.Gordon Smith, The critical resource theory of fiduciary duty, Vanderblt law review, Vol.
Gillies, Peter, Law of Contract, (The Federation Press, 1%ed, 2009).
Gordley, J, The Enforceability of Promises in European Contract Law,(Cambridge University
Press, 2001).

e Helewitz, J. A, Basic Contract Law for Paralegals,(Aspen Publishers, 6, 2010).

e Jamies Edelman, When do fiduciary Duties Arise? ( Universty of Oxford legal research paper
series, (2010) 126 law Quraterly Review.

e Mckendrick, Ewan Contract law, (Palgrave Macmillan, 6™ed, 2005).

e Mckendrick, Ewan, Contract Law Test, Cases, and Materials, ( oxford university press, 3"ed,
2008).

e Miller, R. L, Fundamentals of Business Law: Excerpted Cases,(South-western,
Cengagel_earning, 2"ed).

e Philip H, Pettit, Equity and the law of trusts (Oxford University Press, 11ed, 2009).

e Robert H, Sitkoff, An Agency costs theory of trust law, (law and economics paper series,
research paper np.

e Ruth Hughes, The Perpetuities and Accumulations Act 2009 (STEP Journal and Trust
Quarterly Review (TQR) May 2010.
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e Elsaman, Radwa, "Corporate Social Responsibility in Islamic law: Labour and Employment",
Yonsei Law Journal (2011) Vol. 2No. 1 65-93

o Lewis, Mervyn K, "Islamic Corporate Governance”, Review of Islamic Economics (2005)
Vol. 9 No. 1, 1-25.

Text books:

e Baderin, Mashood. A, International, Human Rights and Islamic Law (Oxford U. Press, 2003)
P34.

¢ Doi, Abdar-rahmsn I, Shariah Islamic law (Ta-Ha Publishers, 2008)

e McCracken, Sheelagh and Anna Everett, Banking and Financial Institutions Law (Thomson
Reuters, 7" ed, 2009).

o P. Atiyah, Promiss, Morals and law (Oxford, 1981).

e Scherer, Andreas, Globalization and Corporate Social Responsibility (The Oxford Handbook,
2009).

e Tyree, Alan, Banking Law in Australia (LexisNexis Butterworths, 6™ ed 2008).

Internet websites:

e AAOIFI Accounting auditing and governance standard

shttp://aaoifi.com/standard/accounting-standards /.

e Barnea, Amir and Ribin, Amir, Corporate Social Responsibility as a Conflict between
Shareholders (2006) Social science Research net.

http://papers.ssrn.com/paper.taf?abstract id=686606.

o Basel Committee - Corporate governance.

http://www.bis.org/list/bcbs/tid 136/index.htm.

e Ciancanelli, Penny, Corporate Governance in banking: A conceptual Framework (2000), Social
Science Research net.

http://papers.ssrn.com/paper.taf?abstract id=253714.

e OCED OECD principles of corporate goverenance.

http://www.oecd.org/corporate/principles-corporate-governance.htm.

e Risk https:/www.iso.org/publication/PUB100367.html risk management, ISO 31000:2009,
Po.

e Tejvan Pettinger, Definition investment, investor and savings,

http://www.economicshelp.org/blog/tag/investment/.

e United Nations Global Compact, The Ten Principles

https://www.unglobalcompact.org/About TheGC/TheTenPrinciples/index.html.
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Website:

o Australian taxation office,
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Act:

e Corporations Act 2001 (Cth).
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